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How easy is it to spend money these days?  It used to be 
difficult.  Visiting your bank where an austere cashier would 
frown as you waited in the queue to cash a cheque was an 
experience best avoided whenever possible.  That awkward, 
cash based system meant that it used to be much easier to 
follow the ideal: “Save first and spend what’s left”

Those days are long gone.  We all still recognise the value of 
saving but cash machines, debit cards and now contactless 
payments make it easier than ever for us to spend our money.  
In fact, we don’t even need a bank card - a smartwatch or 
phone will do the same job, removing any association with 
banking or the payment of cash.

Time is precious 
This is all great.  Our time is precious.  In a remarkable world 
where we can land a spacecraft on a comet 500 million 
kilometres away, then of course it should be possible to order 
a pizza or a taxi at 11pm without going outside.

However, while spending is so easy in this superfast online 
world, the art of saving has become a lot harder.  It takes 
determination and will power not to use the “1-click ordering” 
button on Amazon.  Impressive, calculated marketing urges 
us to spend, often making this temptation too great to resist.  
Anything and everything is provided to make it easier for us to 
part with our money.  

The result is that nowadays we generally: “spend first and, if 
we’re lucky, save whatever is left at the end of the month”.

The credit union solution 
What we need is a savings option that is just as easy and 
stress-free.  And that’s where credit unions come in.

There are 68,000 credit unions across the globe, serving 235 
million members.  In the UK, credit unions have a unique 
relationship with many employers, including the Co-op.  For 
decades thousands of Co-op colleagues have been finding 
that saving securely and regularly by payroll deduction is 
incredibly easy.

By choosing an amount to be deducted at source from your 
salary and paid “unnoticed” into a credit union account, the 
money is saved before you get tempted to spend it.

And because this happens automatically every payday, it’s 
amazing how quickly a useful sum can be built up.  

Plus, with full 24/7 access through websites and mobile phone 
apps, you can keep track of your savings and access them 
when you need them - anytime, anywhere.  It’s the perfect 
combination of traditional and rewarding savings methods, 
mixed with the innovation and online technology we’ve all 
come to expect.

Co-op colleagues agree 
Credit unions provide a simple and very effective method of 
saving, confirmed by feedback from Co-op colleagues:

“It helps me save.  I did not before I joined.”

“It must be the easiest way to save.”

“I love getting surprised by how much I have saved.”

These are typical responses from our many thousands of 
members and confirmation that a credit union savings account 
is ideal for building up a reserve of savings.  Savings that 
can be easily accessed to cover expected spending, such 
as for Christmas, holidays or school uniforms as well as for 
unexpected emergencies such as car repairs, broken fridges 
or school trips. 
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Regular saving is good, but regular saving 
with a credit union is even better  
A credit union account can provide welcome comfort and 
support to help you buy the things you need, for you and your 
family.  It helps you to avoid stress and financial headaches, 
especially at this time of year as Christmas rapidly approaches.

And don’t forget that credit unions are co-operatives.  By 
saving, you become a member, entitling you to have a say 
in how it’s run and a share of the profits by dividend paid on 
your savings.  There are no outside investors, or directors, or 
hedge funds making a profit at your expense.

Value, comfort and security for the family 
Plus, of course, if you need access to larger funds, above what 
you’ve saved, then as a member you also have access to a low 
cost loan.  Again, the loan is repaid through payroll deduction 
to keep budgeting simple and avoid stress.  All interest paid is 
used to help strengthen the credit union service rather than to 
pay outsiders’ bonuses – you might even get an annual rebate 
of interest.

Easy to save and easy to join 
We all appreciate the value of saving, but acknowledge that it 
isn’t easy.  Credit union membership provides a solution that 
has been highly valued by colleagues at the Co-op for thirty 
years.  We’re looking forward to supporting even more in the 
years ahead.

For more information and to join one or both of your credit 
unions:

www.valuecreditunion.co.uk 

Tel: 0141 222 2259

www.co-operativecreditunion.coop 

Tel: 0345 602 3554

http://www.valuecreditunion.co.uk
http://www.co-operativecreditunion.coop

